um^ij^jMj^ 
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464 oU^I (g) 



cAj&fi 



454 



w.(ou-ju / a — .310 vouy i yai ou-jii j ^ j«ji aici 



.JijlUl 



(0 



•al/Ajll 433 






jLJJJUaS .1 
r* sr 11 cH 1 -^ y ai Au^l «>• ^ **>- -^ dl aks-VL" V^l **>, v ...* ^j : ^jjU 1 /2 

,>.j i Uj.ii .^ji&j ^um pij\ oi^jii j^.\ ^j u-js pjj jp ^>ai ^^s, tj^ji j 

♦i^j* ^>J * J'yrjfc ./*> : J** « J<H Jtll ym JI^Vl ol^j* ol^^ll 
j-sJl Jp JpU, a5j tAJjaU kUJl iiUSVl SJU-f ^-^ J^JI *JU ^L5J LL« ^wall ^jll uj 2 /2 
<J ui ^ 5 ■ """ Sj^I J^ -^J * *uW*-Nl oljl^l il2V t ^ ^t iijjJo- JJ U 4.1.0T...U 5JU-U 
ijUfjfl J >1&S5U ^ .lj£l J* tuft jt >T 0j* Cn~ ol^L 5JW JljjVl ^ &J. & JJfcUl 

j\ h*y^> i^t cti3S Jp pb, 4J111 j^ji cji^jjj t j^ji 0U1 ^i-isS ttjj* j! bj*^ ^jii «s> 3 /2 

l^aJUa^j ^l^ijll ^U> tr — ! . 3 
i J1j-Vl oUijJ, 5JLM, 5**i5ll jU-bU *!^-Vl Jp pS SJbJL* ^ Jp olyijll V L-^ JUi« 1 /3 

.aJUI CiUaknilj 1 Jjljud! jUj ^ J*% JiVlj liabU! oUjVlj 
J* 1 <J»i jfM ( J52J1 ) Oj^lj * If^JbJ ^«w ^l oUUl ^1 4SUjC «J!**.L >T ^ ^j, ^ad£ 2 /3 



*'^3" 4S6 



V L^ UJj ^ J^Lj ^ wjut^j ^u.j ^ oUjSa j^, J|Jftd| ~ ^ j^ 

.««- !&» Ajfi * &L o^j 4k^, JjL-jj ^sufj oUj? .J ^jll f B J ^U Ol 3JUJJL x^j 

: l«i* t L^ ol^ijl! ^ ^ i.U ^jU illiA 3 /3 
jl <*UI r UjVb 4djl2- a^ <=J^ ^ScJ J, t ^ J ^ y, ^jJU JIUI pyj «Tfc V 1/3/3 

:iakst oIjUpL ^\..„tg ol^ijJU 

. J&JI fUaS Ji, t 4l*« 4Pli^ jl £UaJ5J V-JU J^JI ilU ^^S 4>U2a c!^i> - 

JJ ^Jj c4iU 4U- V-j iji J^U jU-Ml ^ ^ ^1 ^j tS _£^ fc^fe. ^^ - 



Vju 
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Cj)j*£\ ^UAsSi Xp J-r UI J>JI . 5 
j^>JJ c^jU f Ll^I j^ |^ t *l« J^ ^ jjiJl p^. Jp ui^dJ ol^jil pUA&J Ip^i 'jj£ I fS 
^SU, ^ 4 Sjcu* jSly UjUpL col^JjIL ^ J*>JJ -UUI S]jU*j ^sj^ll Cj&iA^ »bt Jp 
Jp «JU <5jj J*>l£j »bt *«la. ,ySU vUfcll U>1£ ^jlS, Slii* »bf &> S^ ^^ScJ l^lai^-l 

slii£» ja^j iSiji^vi iJjS^Jij jjjL^Ji j (benchmark) SjtiJU ijU, ol^jtl il£l U^ j^ 2 /5 

HA ap ^ 1 <J C'J 1 ^-^=1 L-l-t tfc Jit ^L- j! ^f _>U^f ^^ j| j^J Jju^ Jju 4-r i> iU£| j^jc 3 1 5 
Dili (8) ^j ^p^Jl jLUl ^j) .^jll ^S ^ J& V fJ U, gy Jp ^JJ\ jLip ^J 4k^ji 

.(6 /4 JUJI pI^UU^ toulJLI 
(9 > r 5 -) l/V^' J 1 ^' >j) "j^i S/rVl (J J5UJI Jt« ^JUI *>U JbJbd Lul ^ijLl Sl2l jj£ 4 /5 

.(3 /2 /s jjj jji ^luiJl a^sii ij\^y\j sj^-jii aUi 

■Kr* *J*&5 JU*Vl If-i i-lx£ y^l J*Jl i>» **UU Olwjdlj ^SljUlj J*J| ijjs! ,^^5 if 3^ 5 IS 
4 ^ W *dJJ* h**i jj*-Vl Je-^ j^bU ^UJI J*JL lu i^lj .( J>r bU ^-LaJI J«J0 

. SVi- JLJLJI ^-JU L. 4*L- ^ Sajlc 4j*5" ^JLli j! t asLJl 
J ULJ1 ^ Jp o«u. ^i> t/ oS j] S^UJ Jd«*i ^lyjJL jt ^JL jlpIjJJ ^! jp^J I JLii Jay 3^ 7 /5 

.iJLJl ^ Jp I^p ^*i)l Jp laLjJ! jc*i9 jJLst ^jU 
. l*~\j tjj* & {j** jlyt ilo^Jl tf. j£&\ JU <J ajjcA a^JL gjjsllj ^IjxIVl jlJLi. i^j 3^ 8 /5 
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W^ </" *bj*j*U & j] p\ji. iJU 0£, Ot Oj* ^ S*-S Jj4 fc ^^ JU i*f J JU ,IL»1 

fli-Vi .J gUl 6* ^ (2 °> p»j vPjA»jWI MS* ol^jll J* oljl^i Aj i» f y j^ v 2/6 

.(2/5jUiuai 

X2/5S^|^)ol -r i3ll3 J 2peipU*Jpi^p^Jj^tV 3/ 6 

.tft-Mj-Jj-Jpt^JlJi-cJ^I J^dV-UpjJUlj^V 4/6 

0^bU^^4^|jllJUp^j^|^jJ| J !jLa.i HJ j J jftV 5/6 

.Ufej j>j ^jii ou^c ^ a^Ui Jwij^u aujIL %*/*& -^.Mi ja* sui^ ( 1 ) 

t2006(jJ je )0l -ri j^8o^ l 427J J Vl^U ? 12^b J Ul|JUjJU^ 



cAjifl 
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jUil4=*l 



^427 JjV* c^l^ 1 2-7 ,>• 5JUJ1 ^ S^^l iuujdl ^ oa^iii (1 6) ^1,^1 ^ cj^ji! ^L^ ^^Lll ^^JL-JLl JUa=.| 

. f 2006 (jJfc) aijjjP- 8-3 Jiljll 

^^1 ^yJWj PU2^1 

^j ^l^I^jujfc /£~*JI -1 

O^J^ ^Oyu-^^IJLP/^AJ! -2 

(*** Xt** 1 ^Sf! *U* ^-wJl / ^JtJl - 3 

l^ ^Sfl^JU^^yiJLp/^iJl -5 

ij^aP j£, ajb JU^ /^JtJl - 1 2 

l*** ^jC^-^1 t^ -U^ /^ili -1 3 

f*** i^IJpju*/^! -14 

b>/ r UJlOi-Sfl jUiJlJUiJU^/j^aJI -15 



*W 400 






jLJ.1 aIop| ^ ajtjl; sJL* 

jLj! 16- 11 JJi J ll*_Al423jjVl t^ 4 ^>^28^5^IJjUUll(8) p ij4P^IJ^^ li JWlj J | 
jU-pJf^p^jL^ cJ-iSiijP^I^UI isLojy 4(^2003 ( J Jji)3>i12«-ftH24jjVl tf 3liM2 f .j i( Jj 

JjSlI tf*l* 8 ^jb j^l as^r - i.bil J jl2*Jl! ( 1 5) ^j l^l^l J jl^i ^j>- 5^^^ (2) pij 5^1 cJLSU 
,yi *LapS?l oUl Uj toLtib. .y^l* *yj> J UpUl o^LjuiJI cJsfetj tf 2005 (jJjj) Cjlji>- 1 5 =-*1 426 

^U-J 5-4 gyb ^«Jl i£U - A^bil ^ JLidLI (1 6) ^j, l**^! ^ jUIl ^j^ fc^ (2) ^ fc^JUl c-liU 
,>. *WVl oUT Uj ioUSL* ,>• p? I* *^* ij i.j^Ul o^jJbdl cJb^tj tf 2005 (jj*^) J^ 9"8 =-*1 426 

26-22 ^ SJUII <J i^&l *£• J jO«dl (15)^ ip^I <J ^^Ul ^J^il Jp iU*. jUU gj^L. i*^ ^j,y, 
p± jX, U ^^akJ ^Vlj ^U^Vl ^ Jj. UL,jJ j^j tf 2005 (ji*V-> J* 1 *' 30-26 J»l>i -j*1426 0U-i 



,>* .Lfc U U^>.j tf 2 6 (^-jDjtit 1 Jiljll u> 1 42 7 >* 1 £jb ^i^Jl *<Lr J ^.1 a_L>- *uAI oj^ 

CD fJj V^ 1 jcM' «/* *U*t f Uj 4 *JUL| J^. c^j, ^J| oUb-^IJJ^Vl^Jfij.JW^Casull 

. I^Jlp jgUdlj oUa^tAU ^p il^J/lj (2)j 



•sdjAjll 461 



1 JiljLJ,* 1427 jl* 1 ^,b y^\ *a~* J&dl ^j-Vl J UL^JI fcL J* jUil g^ fc^. c-**y> 

• V- 1 ^ ML </*' ^J-=JI cJgfefj ^2006 (^-jWjIiT 



jUll Oa .u^Ij t L^L, <:\j U l*i* cJUolj 4 4*L**J| fcjL 14>.J5! ^1 o^Jbcdl (2006 (jJ^) tf^ 9 - 3 



*VJ" 462 









^^ tjL. jA, l( ^1^1 ) JI^P-Vl Jj> a^^aj u\JcJ*\ J-J ^. dUS Ot Ol^l ^j ^.tr* JUS — * 

jSljSJb i>-Vi jUpI ^a JyM U y> If USjJj J'j-Vl Jlj*-! Jp »-»>dl ,j oi^Jijli ,>« fcUl-.Vl 5-Pj>^ XI— * 

jaj 4 ojji; Jp Jju l* *LgjV JJfeJW jl ^U-l Jp ^111 p£» p\js?\> * » T ' L>wll -^ , J* 5 «>* >*-> * ^-r 5 ^-V 

. u^ji ^Vi <j ^i u~ j**ji U^ ^i 

o* J*J * u y 1 -^ (^J J u ^^p JjA 43Uap b «J ai ^ Js* «>• ^ ^ *Ar* J ^Ir*^ 1 # <>* d 11 a:iw, * 

£* jj£^ ):4^Sj i^JLJI ^S-5/l Aiill £*? jlji cUU J ^ JkSfe Jij « JWJI JUl JSt Uj (^1) j\fi\ jy* 

Jp wLdl rtJ^4 Oil* J--* U ^a ol^ijll j^Sp *-apUa« Jp j! 1 ol^Jjll ol^LfcM >jap aI_^ *j^£ xs— a * 

t^JLSxJl ^Sfl ijlcJ- Jill Zjt\ J--ku ^Us^Ml y* .j^-^ 1 tiji— • ij jj*sU UJ Sjjjj ojj-*" j>>-Sfl Jo*; -IS— * 
<£jjA\ £ Jbljdl ^UjjNI y *z* «=j Uj ^Jl2Jl *^«^JI Jui ^Sfl jlJ^i Ul^l SjJk2Jl ^U>J1 ^ uJ-UU 



.2H u,u ^%my\ o«n ^ oi^ijj (7/1)63^ jjjin (2) 
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.ai^Jl ^ ^i j^ ^ijii ^ ^ j^jj jj ^ U1 ^ -^ 5_. :index multiplier ^311 okU, 

J jl^-Sfl ^ Jxu, ^Zj * J^Ji 5^> <2,U1 ol^jll ^ ^j .51^ Ujfc^ ^!j^I &U fj^j t ^u 

.i-*jjJd.l SJLoJl 

J«j^iiai«IJ^>^i^5Jl, v ^ V-^t^^iOprlndox contracts multiplier ol^jll^^u. 



*VjU 
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